CITY OF RIVERSIDE
ANNUAL COMPREHENSIVE FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

TABLE OF CONTENTS

Page
INTRODUCTORY SECTION
I (= o) = T o 11 ¢ SRR i
GFOA CertifiCate Of ACRIEVEIMENT ... ittt e et e e oottt e e ettt e e e e aatee e eabe e e e e aa s et e e e ea s ee e e e e s be e e e e s be e e e e anbae e e e anbeeeeeansteeeeannbeeeeenbeeeeenees viii
(Yo TR E= LAV T= T oo O A O 1T =SSP RTPPRR iX
O] o r-Tal V2=V (o] at=1 @3 o -1« ST SO PPPPPRROt iX
FINANCIAL SECTION
TaTo L= o1 oo L= a1 U T[] €o ] ¢ T o= o o o SRR 1
Management's DISCUSSION N0 ANAIY SIS .....cciii ittt oo et e et oo oo e oot et et et et et e ee e ettt et et ettt ettt ettt et — e et ————ae——etttttt—rataataanrararnrnrnras 5
Basic Financial Statements:
Government-Wide Financial Statements:
Y= ()0 = o o) AN 1= Q0TS o o PRSP 20
Y10 Lo oLl o311 T PSPPSR 21
Fund Financial Statements:
Balance Sheet - GOVEINMENTAI FUNGS ... ittt et e e e e ettt e e e ettt e e e n et e e e e an s bt e e e ea s bt e e e e nbee e e e anbee e an s be e e e annbeeeeenbeeeeeanneeeeeanneeas 22
Reconciliation of the Balance Sheet of Governmental Funds to the Statement of Net POSItioN............ccciiiiiiiii e 23
Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental FUNAS..............oooviiiiiiiiiiiiiiiiccc e 24
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of

Governmental FuNds 10 the STatemMENTt Of ACHIVITIES. ... .. i ettt e et e e ettt e e e sttt e e e anae e e e e anseeeeesnntteeesanneeeeeanneeeens 25
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual -

LETCT a1 U o T SRR 26
Statement of Net POSItion - Propritary FUNGS..........ui ittt e e e e e ettt e e e e e et e e e eeeeeeesaabsbaeeeaaeeeesasssseeeeaaeeesassssssneeeaeeeanannes 27
Statement of Revenues, Expenses, and Changes in Net Position - Proprietary FUNAS.............oeiiiiiiiiiiiiee ettt e e 29
Statement of Cash FIOWS - PrOPHEIArY FUNGS..........ooiiiii ittt e e e e e e e et et eeeee e s ta e e e eaeeeeesaabstaeeeaaeeesansssbeeeeaaeeesasssssnneeaaeesannnnes 30
Statement of Net POSItion - FIAUCIANY FUNGS...........u it e ettt e e e e e e oot e e e e e e e e st e e eeeeeeeeeesaabstaeeeeeeeesaasssseeeeaaeeesasasssssneeeaeesaaannns 32
Statement of Changes in Net POSition - FIdUCIANY FUNGAS..........uuiiiiiiiiiiiie et et e e e e e e et et et e e e e e e st s e e eeeaeeessaasseeeeaaeeesassstaneeeaeeeeaansnes 33

NoOtes 10 BaSiC FINANCIAl STAIEMENTS. ... ....eii ittt e ettt e e oottt e e e sate e e ottt e e e ek te e e e e amte e e e e aabe e e e e easee e e e e amteeeeeambeeeeesnbeeeeeanbeeeesantneeeens 34
Required Supplementary Information (Unaudited):
Schedule of Changes in Net Pension Liability and Related RaAtiOS............oiiiiiiiiiiiiiiiii ettt e e e e e e e e e e e e e e e saab e e e e eaeeeesnnnsnneeees 83
Schedule of PenSion Plan CONTIDULIONS. ..........i ittt e oottt e e ettt e e o te et e e aa et e e e e an sttt e e e s e et e e e nee e e e e amse e e e e anss e e e e anseeeesannseeeeanneneeas 85

Schedule of Changes in Total OPEB Liability and Related RaAtIOS............ueiiiiiiiiiiiiiiii ettt e e e e e e e e et e e e e e e e e e asaab e e e e eaeeeesannsnneeees 86



CITY OF RIVERSIDE
ANNUAL COMPREHENSIVE FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

TABLE OF CONTENTS

PAGE
Combining and Individual Fund Statements and Schedules:
Combining Balance Sheet - Non-Major GOVErNMENTAl FUNGAS............uuiiiiiii it e et e e e e et e e e e e e s e st eeeeeeaeeesassssbaaeeeaeeeeesnnnsnneeees 88
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Non-Major

L€ ToyY =Y o o aTT o) = I U g T PSPPSR 90
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual -

NON-MaJOr SPECIAI REVENUE FUNGUS. ......eiiiiiiiiiiteiei et e ettt e e e ettt e e e e e et ettt eeeeeee e s saeeeeeeeaa s ssesseeeeaeeesaaassssseeeeaeeeeaasssssseeeaeeesesssssseeeeaeeseennssnnnees 92
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual -

(07T o)1 =TI o {o ] (=Yt A U] o F PO PSPPPPPRRRN 95
Combining Statement of Net Position - NoN-Major ENterpriS@ FUNGAS.........cooo it e e e e e e e e e e e e e e e e s aeeeeeeeeeennrnneees 98
Combining Statement of Revenues, Expenses, and Changes in Net Position -

I Lo T AV = L0 = a1 (=T i ] 4 E=T =N U ] o £ 100
Combining Statement of Cash Flows - NON-Major ENTErpriS@ FUNGAS .......ccooiiiiiiiiiice ettt e e e e e e e e e e e e s e et eeeaeeeseensssnneeeas 101
Combining Statement of Net Position - INternal SErVICE FUNGS...........uuiiiiii it e e e e e e e e e e et e e e e e e e s e et s e aeeeaeesseansssnnneeas 104
Combining Statement of Revenues, Expenses, and Changes in Net Position -

1) G E= IR T VTt ] o PSPPSR 105
Combining Statement of Cash FIOWS - INtErNAl SEIVICE FUNGAS...........uviiiiiiii et e e e e e e et e e et e e e e e e et e s e e eaeeseesnsbaneeeeaeeeeannaeeaens 106
Balance Sheet - Combining General FUNA SCREAUIE...........oii ittt e e e e e e e e e e e e e e s et et e e eeeeeeeeasasasbeaeeeaeeeseaasbaeeeeseansnsenneeaaens 108
Schedule of Revenues, Expenditures, and Changes in Fund Balances -

Combining GENEIal FUNG SCREAUIE.........oeiiii it e e e ettt e e e e e e et eeeeee e e e s aaeeaeeeeaeeeesaassseeeeeaeeeesasssseeees s nsssbeeeeeaeeesansnnseneaeanesannnnns 109
Balance Sheet - Combining Capital Qutlay FUNA SCREAUIE.............oeeiiiiiiiii et e e e e e e et e e e e e e e e as bt eeeeaeeesssnnrareeeaaaeaeas 110
Schedule of Revenues, Expenditures, and Changes in Fund Balances -

Combining Capital Qutlay FUNA SCREAUIE................ueiiiiieiii ettt e e e e e e et et e e e e e e s aateeeeeeeeeeasasssaaeeeaeeeseasssbseeeaaeeeaeassbaaseeeaeesanssseees 111

STATISTICAL SECTION
N[ o] io T o) A @Fe 0 q] T g 1T o | RO PPPRRNt 113
(0 aF= T To [T g I A=y A oo T T o PSPPSR PRPTR 114
Fund Balances - GOVEIMMENTAI FUNGAS........ooi ittt ettt e oottt e e e ea bt e e e ettt e e ambe e e e e eabee e e e e s be e e e e s be e e e e nbe e e e e ambeeeeeanseeeeeansaeeeeenneeeeeenneas 116
Changes in Fund Balances - GOVEINMENTAI FUNGAS............iiiiii it e ettt e e e e e e e e et eee e e e e s ba s e e e eaeee s e s ssbsseeeeeeeaesasssssseeeaeeeesanssssnneaeeeanan 117
Business-Type Activities - EIeCtriCity REVENUES DY SOUICE..........oeiiiiii ittt e e e et e e e e e e e et eeeeeaeeessaaabeeeeeaeeesaassssnneeaaeesanannnes 118
Governmental ACtiVities - TAX REVENUE DY SOUICE..........uuiiiiiii ittt ettt e e ettt e e e e e s et e et eeeeeeeeaabsbeeeeeeeeeeaasssaeeeaeaeessanssaeeaesesanssssannaeaesesanns 119

B o RS =1L o) A =1 (Yo (o) YOO PPP 120



CITY OF RIVERSIDE
ANNUAL COMPREHENSIVE FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

TABLE OF CONTENTS

PAGE
Assessed Value and Estimated Actual Value Of TaXable PrOPEITY........ccuuuiiiiiie ittt et e e e e e e st e e e e e e e e s st e e eeeaeessennanbaneeeaaeeeannnes 121
Direct and Overlapping Property TAX RAIES........cciiiiiiiiiiii ettt e et e oo e e ettt e e e e e e e e e aa e e e e e e e s aaaseeeeeaeeeeaasssbeeeeeaeeeaaassbseeeaaaeesaassssenneaaeesanansnes 122
ey aTe T o= I e oY o =T u AV = D o= )= = TP 123
Property Taxes LEVIES @Nd COlIECHIONS. ... ...uuuiiiiii ittt e e e e ettt e e e e e e ettt e e e e e e s st et e e eeeeeeesaaasseeeeeaeeesaassbeeeeeeaee e e nsssseaeee s nnssbeseeaaeeesannssssneeaneeesannsnnns 124
= =To g otV To] (o I o) VA Y/ o Lol o A O U ] (o] o 4 1= PRSP PPPPPTRRt 125
(=T ol Y = (Y PSPPSR 126
] o I O I = (Yo Tt A A O U (o0 =Y 3OS RPPP 127
= L (o I N ol @01 Sy =T oo [aTo J B I=T oLl o) VA 1Y) o 1= T PRSP PPPPPRRROt 128
Ratios of General Bonded Debt OULSTANAING..........oiiuiiiiiiiie ittt e e e e e ettt e e e e e e e e e st e e e e eeeeeeeaaaateseeeeaeeaeaassssaseeeaeeeaaasseeeeeeeaeansssssseeeaeesenansssnns 129
Direct and Overlapping Governmental ACHVITIES DEDL...........cii it e ettt e e e e et e e e e e e e e st e beeeeeaeeesaaasbaeeeaaeeesanssssnneaeaeesannnsnes 130
Legal Debt Margin INTOTMEALION...........iii it e e ettt e e e e e e e et ettt eeeeesaatabeeeeeeaeessasssteeeeeaeeesaanssseneeee e nsssseseeeaeee s nssbeseeaaeaesanssnsnneeaaeesannnsnes 132
Pledged-REVENUE COVEIAQE. ... . uuuiiiiieeei e ittt e e et e e ettt e ittt e e e e et s taaaeeeaeaeeeaaastateeeeeaeaesaaasssseeeeeaeeesaassstaseeeaeeesaansssseeee e e nsssseeeeeaeeesnnnssbeseeaaenesanssssnneeeaeesannssne 133
DemographiCc and ECONOMIC STAtISTICS........uuiiiiiiiiiiiie ettt e e e e e e ettt e e e e e esaateeeeeeeeeasaaseeeeeaeeeeeasssbeseeeaeeesaanssbssseeaeeessnssssnneeaaeesanansnes 134
e TaTe T o T I o gl o] (oY= = PSPPSR 135
Full-Time Equivalent City Government EMPIOYEES DY FUNCHION. ..........iii ettt e e e e e e e e e e e e e et e e eeeaeeesasasbeeeeeaeeesansnssnneaeaeesanannnes 136
O] o=Tx= 111 aTo W el Tor=1 (o] <3 o)A ol U] 0 Tex 1To] o FOR PRSP PP 137

Capital AsSet STAtiSTICS DY FUNCHION. .......ciii ettt e e e et e ettt e ee e e s e e st e e aeeeee s ateeeeeeaeeeeeaasstsseeeeeeeeeaansbsseseeaaeaesnnnsssseeeaaeeeesnnssnnnnaeeeansn 138



	Table of Contents

